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Amount on which 
chargeable

Rate of interest Period for which 
chargeable

Refund granted u/s 
143(1) minus refund 
determined under 
regular assessment

0.5 % per month Month or part of a 
month from the date of 
refund to the date of 
regular assessment.

Amount on which 
chargeable

Rate of interest Period for which 
chargeable

Amount specified in 
demand notice 
issued u/s 156

1 %  per month or 
a part of the 
month.

From the end of period 
mentioned in the notice 
of demand to the date 
of payment.
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